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» This statement provides you with key information about the HSBC Post Retirement Multi-Asset

Fund

FRERUAMESRNEA ST REECHEERH

» This statement is part of the offering document

FRERHEH—RS

» You should not invest in this product based on this statement alone

BREVNEBFREERRRE
Quick facts EAER
Fund manager % & 2838
Investment adviser ¥ &

Trustee F3EA
Dealing frequency 47325

Base currency A &%
Ongoing charges over a year

BE—FERMMZLE

Dividend policy B2 B3

HSBC Investment Funds (Hong Kong) Limited /B35 & & & (FiE) ARAF

HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
BERHREER (B8 ARAR (WHEE, &8

HSBC Institutional Trust Services (Asia) Limited / JEL#4E(5 LR () BIRAHE

Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong
Limited is open for normal trading and the regulated markets in countries or regions where the Sub-
Fund is materially invested are normally open for business /

B—Ex5H, DEEMEXZMERAAFTETEERIRFMBESHAERENERSK
WENZEETSBRERMEEN&EEH

US Dollar (‘USD”)/ &7t (T %7t 1)

Class AC- USD / AC$E- 7T 1.40%™

Class AMFIXA-USD / AMFIXA$E — 37T 1.40%"

Class AMFIXA-HKD / AMFIXA$E — 77T 1.40%"

Class AC- USD: No dividends will be declared or paid / ACE- £7t: AN EIRSIRIHEARRS
Class AMFIXA-USD / AMFIXA-HKD are fixed payout classes, which pay out a pre-determined
annualized fixed percentage of their net asset value or adjusted net asset value at a pre-determined
frequency as per the table below. The amount of dividend for each payout is calculated by
multiplying the pre-determined annualized fixed percentage with the net asset value or adjusted net
asset value on the relevant Dealing Day divided by the pre-determined number of payouts per year./
AMFIXASE—XTT | AVFIXASR—E T AEEIRMERR, KRB TRARNEIARZAEES
ERERREE HENEREEF AP EL RN . BARGHRESEUARREEFHE
SELRLAERA 3 5 B B E I R E S SR B E I AR U B E AR R HE E

Fixed pay-out Distribution Annualized pay-
classes | EE R frequency / out rate# / &4t
BECR] 2y ES iR #
AMFIXA-USD / Monthly / & B 6%
AMFIXA-£7T

AMFIXA-HKD / Monthly / &8 6%
AMFIXA-#TT

The pre-determined annualized fixed percentage does not reflect either the actual or expected
income or performance of the Sub-Fund. A positive payout does not imply a positive return.
Consequently, fixed payout classes are expected to payout capital gains and/or of capital and may
do so over a prolonged or indefinite period. Paying-out of capital represents a withdrawal of
investor’s initial investment. This may result in an immediate reduction of the net asset value per
unit and a substantial erosion of an investor’s initial investment over the long term. Over the very
long term an investor’s initial investment may be nearly, or even completely, exhausted./

AREEFU BN LR RRAMEE SN BRSFRARASRE . EHRTEAEREER
Mo Fik, FHBEERMERMSRERNZR / FERPET, LErTRERESFHEL S R
. REAPRMKFREZUENRETRN. EVEHSENEEHENKHDRRE
gﬁ’aﬂ#’a?ﬁiﬁﬁ—ﬁﬁ%H%Fsﬂ%}ikﬂlaiﬁﬁo RIEMS, REENMERETHEFIEETER



Financial year end ¥ Bl & H 31 March /3831H

Mini
i3
hold

mum investment (initial and subsequent)  Class A - USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EURS50 | GBP650 | RMB10,000 |
PEEEE (ERRH®IHEE) / Minimum  SGD1,000 | NZD1,500

ing B{E#5A5E / Minimum redemption A3 - 1,000 37T | 10,000 # 7t | 1,500 7T | 1,000 AT | 850 EXT | 650 34% | AR%E 10,000 7T
REE | 1,000 #7T | 1,500 47T

RIE

The figure is an estimate only (as the Sub-Fund is newly set up) and represents the sum of the estimated ongoing expenses chargeable to the Unit Class of the Sub-
Fund expressed as a percentage of the estimated average net asset value of the Unit Class. This figure may vary from year to year. The actual figure may be different
from the estimated figure.

IERMGHET (AAAMBESAHML) , FUEAMEESERRRMAOMEHESMHXEE, TUSEERNE THEEFENEILERT. 1t

The figure is an estimate only (as the class is newly set up) and represents the sum of the estimated ongoing expenses chargeable to the Unit Class of the Sub-Fund
expressed as a percentage of the estimated average net asset value of the Unit Class. This figure may vary from year to year. The actual figure may be different from
the estimated figure.

IERMHHT (RARLERAMML) , HUEAMEESBMRANEANGHEEMRXEE, TUEMERNGETHEERMENBEIERR. LT

Under normal circumstances, the payout rate is pre-determined and is not subject to the Manager’s ongoing discretion. Should the Manager decide to adjust the
payout rate, affected investors will receive at least one month’s prior written notification.

AERBRT, KRAER, BAZEEANFENFEARR. MEEENRAERERGER, ZRENREEREEIZ0—ERNEAEmEM.

What is this product? ZHBEESEEEER?

HSBC Post Retirement Multi-Asset Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC Collective
Investment Trust (the “Fund”).

ELRAEAZTEEASUENEERESHER. bRReBETREE —BELEARERGTE ([FEE]) MHBELEE ([HWBEE) .




Objectives and Investment Strategy B1ERIZE R

The Sub-Fund aims to provide long term total return through an active asset allocation in a diversified portfolio of fixed income securities and equity
securities, money market and cash instruments and offers distribution classes which aim to deliver regular and predictable payouts (which may be paid
out of capital) to address income needs in retirement.
AMBEHEREEBAEEWEESIREES ERMSAReTRERNS THWREASETRENEERE, URHRABLR, IR
HEABREMRATRHNIRS (TERERPIT) R RRBAFTEZ 2SR

The Manager’s asset allocation strategy is to forecast long term expected returns for the different global asset classes, and use these to decide the Sub-
Fund’s neutral asset allocation, favouring the asset classes with superior long term expected returns. The Manager assesses risk using long term
volatilities and correlations between asset classes to forecast the portfolio volatility from different asset allocation mixes with the aim to fit an allocation
that is aligned with the Sub-Fund’s risk tolerance. Both qualitative and quantitative factors are considered by the Manager to determine the active asset
allocation around the neutral asset allocation.

FEANEERERRSRATRMRKEERINRATYLER, LERZFRAZRAEAMBESNTIHEERE, REETREURITEHR
BERMEERR. SEAFBRALEN REERAEMEBEREERE, WHATREEREAGNREAAREE, STERMAHBE
SHESAZTRNEFNEE. SEALEEMREERER, UEERTHEERENENTTEERE.

In normal market conditions a minimum of 70% of the Sub-Fund's net asset value will be invested (directly or indirectly through investment in underlying
funds (“Underlying Funds”) and/or indirectly through financial derivative instruments used for market access or exposure replication purposes) in fixed
income securities, equities and equity equivalent securities (including, but not limited to, American Depositary Receipts and Global Depositary Receipts),
money market and cash instruments, other instruments such as inflation linked bonds, convertible bonds, asset backed securities (“ABS”), asset-backed
commercial papers (“ABCP”), mortgage backed securities (“MBS”) and other asset classes including, but not limited to, real estate, liquid alternative
investment strategies (e.g. market neutral strategies and momentum strategies) and commaodities for diversification purposes, related to both developed
and emerging markets.

EEETRT, AMBESNEESEZD 70% #inE (ERIEREBRENERES ([HEEE]) MIBRERIEAENTESIRER
HAENEMITETR) REEWERS . REXFRRENES (BREFRNERTLRESRKELES) « &8HHMREeIA. HitT
8 (pin@iRiinRs. EnGs. EEmifEs (1ABS]) « EERMHERE ([ABCP] ) | #&iBES ([MBS]) KEMEERA

(BREARRECERTISLMETISHEENERE . REME HRIRERR GINmiSH R EEN R URBEDSSAIENE .

Indicative allocation and classification of the Sub-Fund’s investment:

AMBEEIRENETESER 2R

Asset Classes* Indicative percentage

BEER (as a percentage of the Sub-Fund’s
net asset value)
fErtaES
WEHMBESREFENEIN)

Fixed Income 0% - 100%

EEWE

Equities 0% - 50%

e

Other asset classes such as real estate, liquid alternative investment 0% - 25%

strategies and commodities

HtEEFA, fInEHE. REMSERERREE

Cash, deposits, money market instruments and liquidity funds 0-20%

Re 7 E¥TmSIARRIMES
* Exposure to these asset classes may be achieved through direct investments, investment in units or shares of Underlying Funds and/or through financial
derivative instruments. In addition, exposure to commodities may be achieved through investment in exchange-traded commaodities securities.

* HAFEERINRETNEBERKRE, KEREHEEHELTRAR / BEEEHTLETREER. M), HERIRETEARERL
G E B RaniE 5 KIEH

The Sub-Fund invests in investment grade rated, non-investment grade rated and unrated fixed income (e.g. bonds) and other similar securities either
issued or guaranteed by governments, government agencies or supranational bodies and/or by companies in any country including both developed and
emerging markets. The Sub-Fund will not invest more than 10% of its net asset value in securities issued and/or guaranteed by a single sovereign issuer
(including its government, public or local authority) which is rated non-investment grade (by an internationally recognised credit rating agency).

AMBEERENEEMEER (BRCHERIHEDS) NEM. HA#ERBRRAME / AR TRIERNRERA] FRERRERTR
HEEWE (BlanfEs) REMENES. AHBEERETERHEEEHEZRN 10%RENE—FHEETA (BIEEEF, REIObHEHE) T
K/ SiERE CERIFRRAREERTRME) Al ERRIRES .

The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold. Investment grade fixed income securities are
rated at least Baa3 / BBB- by Moody’s, Standard & Poor’s or any other internationally recognised credit rating agency. The aggregate investment in
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securities that are rated below investment grade, i.e. rated BB+/Ba1 or below by Moody’s, Standard & Poor’s or any other internationally recognised
credit rating agency; rated AA or below (in case where the credit rating is designated / assigned by a mainland China local credit rating agency); or
unrated (i.e. a bond for which neither the bond itself nor its issuer has a credit rating) will be less than 20% of the Sub-Fund’s net asset value.
AMBE ST EHETRESANESRENENRREETARE. RERFEERERHFEERE, FEEFIEMERBRIR LRSS TRE
1A ZE/) Baa3/BBB-. HFFIARMNIRERRA (BERE, RELHIEMECBERARBEETRMIETA BB+/Bal SIUT) ; #HalA AAT
AT (SEFHREPEN A EETREEETE / 67)  IRTHR EMESASIHBITALEEETR NESERERORAMBRE
SEEHEN 20%.

The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features including, but not limited to, contingent
convertible securities; additional tier 1 or tier 2 capital instruments; total loss-absorbing capacity eligible instruments; and certain senior non preferred
debt.

AMBESFHEEEFELK 0% ENEERUERFENERLR, SEEFRNRIBAERES; B R —RELTR; BGx2
MPHE RSN A ERTLE,; RETERIERLER.

The Sub-Fund may invest in onshore mainland China bonds, including Urban Investment Bonds, traded on the China Interbank Bond Market (“CIBM”)

via CIBM Initiative and/or Bond Connect. The Sub-Fund will invest less than 20% of its net asset value in urban investment bonds. The urban investment

bonds are issued by Mainland local government financing vehicles (LGFVs), which are separate legal entities established by local governments and /

or their affiliates to raise financing for public welfare investment or infrastructure projects.

AMBESEBTERTEESTS ([FERTEESTS] ) ARR/ IEFEREREFRFTHESTHEEENPENBENES
(BFERRE) . AMBESKEEEFEDR 200WRERMIRE. BIRERHNMFBFMETE UMABRMETLS) 8T, tEEMmM

BV ARMMFBMR / AHMBARMIL, NARGRENARABEEESNELLZEER.

The Sub-Fund may invest up to 100% of its net asset value in units or shares of Underlying Funds as long as the overall portfolio is aligned with the
investment objective, policy and strategy of the Sub-Fund. Such Underlying Funds will comprise (a) Underlying Funds which are authorised by the SFC;
and/or (b) Underlying Funds which are eligible schemes (the list of “eligible schemes” is as specified by the SFC from time to time which includes, but
is not limited to, schemes domiciled in Luxembourg, Ireland and the United Kingdom) whether authorised by the SFC or not; and/or (c) not more than
10% of its net asset value in Underlying Funds which are non-eligible schemes not authorised by the SFC. The Sub-Fund will invest in HSBC sponsored
and/or managed Underlying Funds unless an appropriate fund is not available. The Sub-Fund may invest less than 25% of its net asset value in
Underlying Funds which may use financial derivative instruments extensively for investment purposes.

AEERREAANAWBESHNIRERR, BERKRBE—N, AMBEASTHEEEFERS 1000 ENEHESNENSRG. %FH
MAESHEEQQEFREDTNERES K /% ) BREEEE ([4EKTE | 2ERBRGTHRTR, OFEEFRREERE. B8
WRREFEMNED (THRRTERRTNR) WEMES R/ % () HEEFETEE 10% HERBREFRZRAINIEEEgTEHE
EE. RETESENES, AMEESKEENRELRER / JEENHERES. AMBESTTHEEEFEDR 25% RERTTREEZE
RemiTE TRMERERNZHEREEE.

The Sub-Fund may invest up to 65% of its net asset value in shares of HSBC Global Investment Funds - Global Government Bond, which is authorised
by the SFC. The investment objective of HSBC Global Investment Funds - Global Government Bond is to provide long term total return by investing in
a portfolio of government bonds. HSBC Global Investment Funds - Global Government Bond invests (normally a minimum of 70% of its net assets) in
investment grade rated fixed income and other similar securities which are issued or guaranteed by governments, government agencies and
supranational bodies in both developed markets and emerging markets. These securities are denominated in developed market and emerging market
currencies.

AMBESTHHEEFERS SWRENEEFRGITHNESRUREES IRKBMGESNRG . BRI EAS IRKBFESNRE
BREEAEEERENEMRSESRERMEER. ESRKREES RKBMES (BEREED 7T0%MFEE) RERMATISLHET
ISR BTSRRI ASE TR RRNIRERAE NGRS R A RINES . IHESUNATIES LRI EHE.

The Sub-Fund invests in equities and equity equivalent securities of companies which are domiciled in, based in, or carry out the larger part of their
business activities in developed or emerging markets. The Sub-Fund normally invests across a range of market capitalisations without any capitalisation
restriction.

AMBESHRERECERIMATIGEMR, CREERIMEATSRECERAMATIZETHABY EBHFEN L RANRE R FRRENE
%, AMBESBEERERTETENAR, RBHEFHERS.

The Sub-Fund may invest in the onshore mainland China equity market by (a) investing in China A-Shares directly through Stock Connect; (b) investing
in China A-Shares indirectly through China A-share access products (‘CAAPS”); and/or (c) investing in China B-shares directly on stock exchanges in
mainland China. When investing in CAAPS, the Sub-Fund will not invest more than 10% of its net asset value in CAAPs issued by any single issuer of
CAAPs.

AWBESTHE(QEBEMEBHEHERRERTE AR; O)E&FE A REEER ([CAAPs] ) EHERERPE AR; &/ () ERET
Bt SR AR ERTE B R, MURERTENBENREDS. RER CAAPs B, AMBEETERHZR 10%NEEHERERAIE
{7 CAAPs BE—21T A 31TH) CAAPs.

The Sub-Fund will invest less than 20% of its net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange and/or the STAR
Board of the Shanghai Stock Exchange.

AMBEESHEEEFEDR 20%RENEREFZZ M PEAIERE / H DEESZARHAR EHHRE.



The Sub-Fund may also invest in shares and securities of companies which are listed on exchanges or traded outside of mainland China and which

carry out a preponderant part of their business activities in, or are related to, mainland China (e.g. H shares listed on the Hong Kong Stock Exchange,

American Depositary Receipts listed or traded in the US, etc).

AMBE ST AIREREPRENMEIMNGZF BT LS E PR E B BB AT BENET X EREENS R P BNt BRI AR 2 B
Kz (BnEREXZHA LM H R, EXEETREENZEELIHESS) .

The Sub-Fund’s total exposure to onshore mainland China securities (including China A-Shares, CAAPSs, B-Shares and CIBM) will be less than 30%
of its net asset value.

AHBESHPENMIENES (BETE AR, CAAPs . BRRFBIRITEIESTI5) MEIRESDNEEEFER 30%.

The Sub-Fund may invest up to 25% of its net asset value in other asset classes including, but not limited to, real estate, liquid alternative investment
strategies (e.g. market neutral strategies and momentum strategies) and commodities.

AHBEESTHHEERERS BWRENEMEERR, SFBERRRELE. REMBERERK GINHHHERELENKR) KE

[}
ARo

The Sub-Fund may invest up to 25% of its net asset value in liquid alternative investment strategies, mainly through Underlying Funds.

AMBEESTEIREREREEHHEEHERS 5NRENRIMEHIRIRE R,

The Sub-Fund may invest up to 20% of its net asset value in money market and cash instruments and/or money market funds for liquidity or portfolio
management purposes.

AHBEEUHHEERERS 200 ENEHTHRE e TANIEBETEEASERBM IR EEEEERE

The Sub-Fund may invest up to 10% of its net asset value in ABS, ABCP and MBS.
AHBELTHEHEEFERS 10%REHR ABS, ABCP & MBS.

The Sub-Fund may also invest not more than 10% of its net asset value in eligible closed-ended Real Estate Investment Trusts (‘REITS”).

FHEESTAREEEFHET N 10% RERGERHAABSERERFTEE ([RETs]) .

The Sub-Fund may invest up to 10% of its net asset value in commodities, mainly through exchange-traded commaodities securities offering exposure
to commaodities such as gold and other global commodity indices, Underlying Funds and/or financial derivative instruments such as derivatives on
commodities. The Sub-Fund will not invest directly in commodities.
AMBEETEIEERRHERENEEFHRIEMCLKFREINXFFMEETMES . EHEER / HeMiTETR (GINFaRiTEIR)
BEEEFERS 10% HERER. AMBEESITTERRENE®.

The Sub-Fund may also invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes,
subject to the applicable investment restrictions.

AMBEESTAREREMITETR (BERBRAREMITEIR) EREREITEN, HAZBERRERHIFRIR.

The Sub-Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.

AHMBESTRISESELRS, REERFEEN29%, BRMAEIEIE 25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-Fund.

EEASAERAMBE ST UBER ZH R ERE 5 TR 5.

The Sub-Fund’s primary currency exposure is to the US Dollar. The Sub-Fund may be exposed to different currencies and may hedge these non-USD
currency exposures into USD.

AHBEENIRERARART. ANBEETRAZIRERNEAR, EAENZFEETERRRRETHE.

Use of derivatives 74 T B BYy{EH

»  The Sub-Fund’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.

AMBEEITE T RMNFRELHIEERSTEAMBEE S EEFERN50%,

What are the Key Risks? ZKiBE S EML FEEE?

Investments involve risks. Please refer to the offering document for details including the risk factors.

REGREAR. FERHEXHUREBNALEN, BERABER.

»  The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AHBESHREAABEVEATIEMEIEREERM T, HETRAMBESHIRETHERIERE. BT RENRERSE.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk — meaning the value of assets will fluctuate. Volatility is not constant and may
increase or decrease over time. Investors may suffer losses due to high volatility.

5



AMBEENREEAREBKRENASE, EEREEEBEMNKRE. KENRAZALN, LATHREREEMSED. REETETESK
EhmERZEK-

»  The Sub-Fund'’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
at a discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their
investments which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing adjustments
and temporarily suspending redemptions.

AMBESHREESHATRENEE -—EREETRHEEER / AEETREUMRELE. EHRAETHSUESIKEYRARE
(FTREELIEARMIBES) MSHRmRE, LEBERK. AMBESTTERE TRIVERREM, AT ERERTHR{FLER.

> Fixed payout classes pay out a pre-determined annualized fixed percentage of their net asset value or adjusted net asset value at a pre-determined
frequency. Under normal circumstances, the rate and frequency are pre-determined and are not subject to the Manager’'s ongoing discretion.
Should the Manager decide to adjust the payout rate, affected investors will receive at least one month’s prior written notification. Investments in
the fixed payout classes are not an alternative to a savings account or fixed interest paying investment. The pre-determined annualized fixed
percentage does not reflect either the actual or expected income or performance of the Sub-Fund.
EERTEREEEFENEAREEFENE —EERETFUE P LRERARELIRG. EEEERT, HEREEATRR, I
ANZEIE NNFHBRVBRETARIR . ESR RERRRGR, ZHENREERRIZLP—EARNEFAETEEM. REREEIRMIRALE
FRERFI XN ERRENENR. BREEFLEDLETRMAMBES BRI BB RRE.

» Consequently, fixed payout classes are expected to payout capital gains and/or of capital and may do so over a prolonged or indefinite period.
Paying-out of capital represents a withdrawal of investors’ initial investment. This may result in an immediate reduction of the net asset value per
unit and a substantial erosion of an investor’s initial investment over the long term, in particular during adverse market conditions. This will also
constrain future capital growth of the Sub-Fund together with the possibility that the value of the future returns may be diminished. Over the very
long term an investor’s initial investment may be nearly, or even completely, exhausted.

Rk, FEHRIERMRRASEERNER / HERPET, ErERSFHEULGREMT. REXAPIRNTRRREE LS VIRETIRR.
B EB BENEE FENRRD REEENNRREF—RREERAREER, LHETHNTRT. ETEERAMBESHRRE
AR, URAREREEANERD. REMS, REENVRREVEELTIEHETERE.

»  Fixed payout classes do not distribute a fixed amount and the constant percentage of payout results in higher absolute payout when the net asset
value of the relevant fixed payout Class is high, and lower absolute payout when the net asset value of the relevant fixed payout Class is low.
EERMERNAYREESHE, ERERERMERNNEEHESE, BERTASEERRSHELRRGE ; EHERERMERNE
EFERE, BHROTERERR.

»  Apositive payout does not imply a positive return. Payments will continue even when a Sub-Fund has not earned income and experiences capital
losses. This will result in a more rapid fall in the value of the Unit Class than would occur if fixed payouts were not being paid.
FERMEABEREERR. BERMBESRERNBNREEEAEX, NFLEX. EBRENZEMRRNEENTREFLER
B EHEERMG 2 FR T ER.

> Dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor’s original investment
or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction in the net asset
value per unit of the Class.
BREFTREREATRER LREATEN, BREREENREFREPEMER RIS SRS UZ/EARE RGN EMERRE PR
BYIRNEHE. HURSMENTREERRERIE H EEFEREED .

Credit risk EE RE

»  The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of a
debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund could
be adversely affected.

AMBEASEATAWBESTRRENEBESFCEITANGE / EYEE. BEBESNETAEIMNRESHFSHEELD, KHEE
SARETEABERAMBESNEEMETRZITFZE.
Credit rating risk {SE &R ELBE

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

FEIAMET A TRETAURRZFESNERER. KEHRSRRE, BROERZIERRRESR / FTANERER. 8
R, BoEHESRETR, EREFEERNTMEHET2HREBRIRE.

» The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may be
adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

BHRLAERHBITANGERL / HEEERAHETE. EHETEER, AHBESNEETRIIFINEE, SEAT—EHALE
BRABHBIA.
Interest rate risk FIZEEE

» Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

ERESFBEAAZARAR. —RME, EMNETHE, GERESNERS LA, MR AR, HERIETE.
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Valuation risk {#{& &, B§

» Valuation of the Sub-Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAWBEEREBHESFNRENGEFTESRIEETERZRAE, ERAERGRIEIGESRUNEEEN. WEELZFEETE
fE, WLRREHEAMBESNEETE.

»  The Sub-Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request a Sub-Fund to participate
in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESRENABETHEROESTREERIUE. HEREERRE. EFAFRRT, ERTARCEHSEEEIHRAFRHEER
&R/ HFR, AARERAMBEASSHEABHER. MIREBRFTATEEN, FAHBESTTREZTEXEX.

> Non-investment grade debt securities as rated by credit agencies (and credit equivalent unrated debt securities) are subject to greater liquidity risk,
higher volatility, higher credit risk and greater risk of loss of principal and interest than investment grade debt securities.
MR ERRIERES, REETRRETAIERERAERES (REEFEEERNATRERFES) DREANREMAR. FarE
gE, EenEERBREANBEIAERF SRS,

»  The Sub-Fund may invest in Underlying Funds (which may not be regulated by the SFC). The Sub-Fund does not have any control of the
investments of Underlying Funds and will be subject to the risks and returns associated with the Underlying Funds’ investments as well as the
prospectus terms and conditions of the Underlying Funds. There is no assurance that the investment objective and strategy of the Underlying
Funds will be successfully achieved which may have a negative impact to the net asset value of the Sub-Fund.

AMBEASARENEEAE (F—EXIRRERE) . AWBESHBERESNRELEEMERE, Li8ZHEERESRERRIE
gﬂ@ﬁu&ﬁﬁgﬁm%mﬁmﬁ%&ﬁ#%ﬁwoW$ﬁ%m%%$mﬁﬁﬁﬁ&%%%%&mﬁﬁ,EW%%$WE%@%§E%E
TEEFE.

» Investment in Underlying Funds will involve another layer of fees charged at the Underlying Fund level. There is no guarantee that Underlying
Funds will always have sufficient liquidity to meet the Sub-Fund’s redemption requests in a timely manner and the Sub-Fund may suffer losses as
aresult of delays.

RERBAEREH SRS BEREEASETWINER . BAMREEAESHRLIEEZHRENY, UKRBEMSAHBESHBERZEX,
AMBEE AT REETE R R B K.

» Some Underlying Funds adopting liquid alternative strategies may use financial derivative instruments extensively for investment purposes and
may have a net leveraged exposure of more than 100% of their respective net asset value. This will further magnify any potential negative impact
of any change in the value of the underlying assets on the Underlying Funds and also increase the volatility of the Underlying Funds’ price and may
lead to significant losses which will have a negative impact to the net asset value of the Sub-Fund.

BARAREM S BREOERESTREZERSMITETAERERN, URTREGBREEBEEHEL00%NFRIERMAE. B
HE—SHARREEEENTNESHERESNEMELTGESE, MEMHMESNERRENE, YrTREREXER, SHHAKH
BEENEEFEELEEFE.

» The Sub-Fund'’s investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors,
such as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be
exacerbated for certain markets and segments (e.g. smaller capitalization companies).

AHBEERENREFE S, AAZ—RMIZEAR, HEEVERSERSZ (GINRER5. BaREERL KE, REMERREEITA
MEEBEER) MERAFFE. b, EFTHERRE G NRAT) KRR REmE.

»  The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AMBESHRERTETE, MEATGRIREREREETS—RIGTRNRSEABRFREERE, fINRsSHREM R, &
EBE / EHl BUAREEMEERER, ZERMBAR, SRR, ERE, URKIEKERI TN,

> Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Sub-
Fund.

HEMIGNES RS M— R BT ES R EEFEES XA MBEENENES. BNRERETIRER AT ESMTIZENER. Lk
ARV TR AMBESEETFZE.

» The asset allocation strategy balancing long term expected returns and risk for different global asset classes may not achieve the desired results
under all circumstances and market conditions.
HAEMRKEERRA TERABHCRL AN EEE R AL ERARAR TR TR ERBENER.

» The investments of the Sub-Fund may be periodically rebalanced and therefore the Sub-Fund may incur greater transaction costs than a fund
employing a buy-and-hold allocation strategy.



AMBEESHRETREMENHE, AAMBEEEENZIRATHESRFHEARSARERBNES.

» The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse
economic developments than those of larger capitalisation companies in general.
—RME, MEERERE, PNEARNRETEATRSNRENERE . RAKENREEENAHEREAHZ.

P Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk.
HemiTE TRERNEREENTFS / FEEAR. BARWREMERRE. AERR. KEMERRSIZZREE.

»  The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
ET TETREREMBRATRS KRR, RETEEBBAREARAMBEGHITETANRESGRE, SAMBESEZEABRNERE
#m.

» In addition to the applicable Emerging Market risks, the Mainland China market is also exposed to greater risks related to Mainland China tax and
RMB conversion and currency.
MRER R TSRS, FRENTHIETARTATENEREEARELGINEEEHENKRSER.

Mainland China tax risks 5 EPuith35 75 &

» There are risks and uncertainties associated with the current Mainland China tax laws, regulations and practice in respect of direct and indirect
investments in Mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.

BETENEEREREHERENRITHRENRE LR, RORENFERERIEERR (EATREMNN) . EXRMBESHRBEEE
m, AEHAMBESHEEERIFIFE.
» Based on professional tax advice, the Sub-Fund currently makes the following China tax provisions:
WEBENRBEZ, AWBEEBRELUThREIMRERE
o a corporate income tax provision of 10% on interest from its investments in debt securities issued by Mainland China tax resident
enterprises, if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in Mainland China onshore
bonds received from 7 November 2018 to 31 December 2025 and (i) interests from Mainland China government bonds and local
government bonds).
BERERRPENREER S EFTHRBESNMEH SIEH10%M 2 FRERERE (ATERRREMSIEIEHRFHTAK
%J%%J,E '[E’;Eg(hi)ﬁé2018$11)%7aEzozsfﬂzﬁ LA ER R EP R SR AR 2 R (i) 1 P B s B 5 Rt 77 BT (B 25 P
57 2RRIM.
o a VAT provision on coupon interest to be derived from Mainland China onshore non-government bonds and offshore bonds issued by
Mainland China tax resident companies, provided that such VAT is not borne by the bond issuers (except interests from investments in
Mainland China onshore bonds received from 7 November 2018 to 31 December 2025).
APPSR R AR TR P ENMIENIE B &S RIEIMESITENE SR SIEHILEREE, HaRRIBERIEIER
BHEBITAKE (ER201851157HZ2025F12A31 AR ER P ENIENE SRR .

» The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on new
developments and interpretation of the relevant regulations.

BN (BERBEMBERR) TRNBEREEMEARNITERARESAMBAENRMIEREEER.

» Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilites may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).
fIAsE (SREER) HERRBSECENENFEERRANBESNEE PR, ERHAMBEGNEEFEENIFFIFE. BR
MBEEFRERRESIELNRERE. RFIER /ABRAREEMNE, REEZGRRERENEMNFEENRIELX, BiSEERREE
BEHMEFES RERME) .

RMB conversion and currency risks AR R &% EE

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Sub-Fund.

ARBEA BRI HRIEEEINEEFIBER RS, AR ERT, EFRERRERFHEERIBRAARBIEARBRR, TTREEAM
BEEBHANTE.

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-day
currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the Sub-Fund.
Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence between CNH
and CNY may adversely impact investors.

EUARBAERNREZAAZIIERE, BHTREARBBEREENAEEE GlnEn) <BEFSRE. ARBRETREEHR
BERAHBESHIEBEERAFIZE. I, FEREARY (CNH) MEEARY (CNY) 2HEMNEY, BEMNERLRE. &
FARBRERARBENEMEEHTREREEEETFTE.

» Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the Class of Units
may be designated in a currency other than the Base Currency of the Sub-Fund.

8



AMBESNEFRETRUAAHBESHEREELUMIERE, REBRIFTEMETEAMBESHELEBLIMIEE.
»  Where the currency of the underlying assets differs to the currency used to quote a Unit's price (whether expressed in the Base Currency or another
designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the case of
Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.

HHAEENERBRIRAEIRENEE(ERUEAERERAMBEERIIR), HERTRELFERCE (SnBEREEIMEN
R, BIAEMAEENEERENERZRE) NEXREMZE A FZE.

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
MREMBUAMAEEMHN, EXRARIEXEHNEEMTE.

» Investments in REITs will subject the Sub-Fund to risks associated with the direct ownership of real estate. These risks include, among others,
possible declines in the value of real estate, risks related to general and local economic conditions, possible lack of availability of mortgage funds,
overbuilding, extended vacancies of properties, increases in competition, real estate taxes and transaction, operating and foreclosure expenses,
changes in zoning laws, costs resulting from the clean-up of, and liability to third parties for damages resulting from, environmental problems; casualty
or condemnation losses, uninsured damages from natural disasters and acts of terrorism, limitations on and variations in rents; and changes in
interest rates. Further, the underlying assets of REITs may be relatively illiquid.

RERREITSHEAMBES AT UERERRNERRNEE. KFREEE (Hhaf) BMEGEWETHR H—REAMEES R*H
BRERE. FTREAEMZIBE S, BEEE, MESEFRLR. BFME. BHERERK S, SERILERT, thEEEENNE, FE
REEEMEENER, L)USifﬁiﬁFnﬁii%ﬁﬁm¢E%WZE¥¢%_%‘% LERREE; RIMFUSERIMER, REREWHEEEMR AR Z R
BE, HEREIREE; URFIRGE. I, REITSHHERE ERTREEH ERENE .

» Insofar as the Sub-Fund directly invests in REITs any dividend/payout policy at the Sub-Fund level may not be representative of the dividend/payout
policy of the relevant underlying REIT.

REAMBESERRERRETs, EAMBESEENEMRE / RABRA—ERLBHAERRET RS / IKITBR

» The legal structure of a REIT, its investment restrictions and the regulatory and taxation regimes to which it is subject will differ depending on the
jurisdiction in which it is established.

REIT M2 2008, MBS ARNREERMBMHBEL AL AN DA ERET AT

» Exposure to commodities involves additional risks than those resulting from more standard asset classes such as equities and may subject the Sub-
Fund to greater volatility than such investments. The value of commodities related instruments may be affected by the overall market movements,
commodity index volatility, changes in interest rates, or factors affecting a particular commaodity industry or the production and trading of commodities,
such as natural events (e.g. drought, floods, weather, livestock disease), embargoes, tariffs and international economic, political and regulatory

developments.

M BE—RNEERA (GRS MEEMRRE, RERE T REMIERE, BEEAMBRE S AZRZSREEANKENE . BHaiE
FALEMEEFREZZERMISED. BmRiadUKEN. %IJXESI ‘E%ﬁ%ﬁmﬁ%ﬁ%jﬁmiﬁﬁigzml%z%%i!‘, BlanBAEH (flins:
2. k& XA HEER)  BiE, BRREREE REEER.

How has the Sub-Fund performed? KMTJ%%%}E{&E@%@%@%#DH ?
Past performance is not indicative of future performance. Investors may not get back the full amount invested.
R IFFEAREEERBNER. REXRLENDLTRELE,

» There is insufficient data to prowde a useful indication of past performance to investors.

RARHHBRERREERBBERR CERER.
»  Sub-Fund launch date: July 2024
AMBESHITH: 202457 A
»  AMFIXA-USD launch date: July 2024
AMFIXA-£TUE1TH: 20245 7 F
»  Class AMFIXA-USD is a Unit Class open for investment by Hong Kong retail investors and denominated in US Dollars.

AMFIXA R - XLBI TR BT EREHRE RAXTAHENEIER,

Is there any guarantee? AHIBESETIRHRE?
The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

AMBESE M REEMRE. BTRLESEMEIRELE.



What are the fees and charges? ZAMi{BE S R HLLERA?
» Charges which may be payable by you :3B A BEEBHE TREAXTNER

You may have to pay the following fees when you purchase the Sub-Fund.
ETEEAMBEER AR AZ S TATER,

Fees B What you pay fRB 1T

Subscription fee 385 % Up to 3.00% of the total subscription amount** & =& 48:RBE5ER) 3.00%*
Switching fee iR Up to 1.0% of the switch-out proceeds** R iz 8 H FT 1S IEM 1.0%*
Redemption fee B&[E & N HEx

*  You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions. Please
refer to the offering document for detail.
RIS G REH AMB A SERM AR E, RAREREER TRIEENER. FEFSREE -
» Ongoing fees payable by the Sub-Fund AMiBE &#FEHTHEH
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.
AT ESEAMBESREDINR, BTRREmBEERMAL.

Fees B Annual rate (as a % of the Net Asset Value) &£ % (L& EREZ %)
Management fee &2 & 0.80%"*

Trustee fee ZFEAEH 0.07%"

Performance fee RIF & Not applicable 7~i& F

Administrative fee {TE & Not applicable <&

#  The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month’s prior notice to

investors. Please refer to the offering document for further details.
ERTIEEHEHIENES/KTE, BATROUERRLRIMTEE. FEFSREEH.
> Other fees H b &
You may have to pay other fees and charges when dealing in the Sub-Fund.

BTEEAMBEEERTRARTX M HMER.

Additional information Hfh&#$}

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the net asset
value after the intermediaries receive your request in good order on or before 4:00pm (HK Time), being the dealing cut-off time.
—RmE, BTRERBRAMBESENNER, REFPNARDERE TR (AIXZBLFEE) BB THTEERE, £
REEFEMEEN T—EREEREDE.

» Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediary concerned.

HEAMBESH PN ATRERES RS, BORBRETERRENSILNE. REZRIETBEPNANTH.

» Investors may obtain the past performance information of other unit Classes offered to Hong Kong investors at
www.assetmanagement.hshbc.com/hk (the website has not been reviewed by the SFC).

HEETRE www.assetmanagement.hsbe.comhk (B IEARLHEEEME) UNEREBRESZRENEMEMBERNFTETRER.

» The net asset value of the Sub-Fund is calculated and the price of the Sub-Fund is published on each dealing day. The Sub-Fund prices are
available online at www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).
AHBEESHNEEFERERINEER S HFAERTIE. KHEELERTIERwww.assetmanagement.hsbe.com/hk (FHEITFREEER S
#ED .

»  The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (i) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hshc.com/hk (the website has not been reviewed by the
SFC).

BEREANFRIEHREZHENR (BEERKE () THIBRAR (i) EREMNEERIE) (W8) ERTEEEARR, EHRA0

www.assetmanagement.hsbc.com/nk (MBI R SHEEHED)

Important EE&%}
» If you are in doubt, you should seek professional advice.
BTmARRE, FEAAFEEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EREHARENNALE N REEMEE, HHERESTEETMEL EMRE.
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